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MEXICAN FUEL OIL

ASSURED BY DOHENY!

Conferences of American and
British Petroleum Men
Reached Results.

Encouragement as to the real fuel ofl
sltuation was glven yesterday by E. L.
Doheny, president of the Mexlcan Petra-
tewmn Company and the Pan-Americun
Petroleum and Transport Corporation,
in relating facts concerning the recent
conferences of Amerjenn ofl men and
representatives of Dritish ol and ship-
plng interests.

*“Qur Britlsh associntes, Lord Plrrle,
Lord Tnverforth, 8ir Tames Currie and
Sir Alexander Magulre and others,” Mr.
Doheny sald, "came to Mew York from
England for the purpose of arranging
with the Amerlean group, who folntly
own with them the stock of the BEritish-
Mexican Petroleum Company, Ltd, for
& supply of fuel ofl for next yoar, Bs
well as to adjust contracts for this year,
which adjustments were made necessary
by the reduced price of oll, of shlp clar-
tera and of quantity sales.

“"Encouragement s glven by the con-
tract for the conversion for use of fuel
of other transatlantie steamships and
ones under construction,

“The Britlsh-Mexican Petroleum Com-
pany, of which the Pen American Pe-
troleum and Traosport Company owne |
one-half, has mada a contract, tentd-
tively, with tha Huasteca Petroleum
Company, with which the Pan American
Company Is nesoclated, for a supply of
fuel oll for 1922 sufficlent, we belleve,
to meet the requirements of tho steam-
ships above referred to, The terms have
been established, but the sctual prices
are not fixed in flgures, although pro-
vided for by f.ha terms of the agree-
ment.

“Roth the British and American groups
feel confident of the continuance of &
regular supply of fuel ofl from the Mexi-
can wells of the Mexican Petrolenm
Company."
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CHANDLER CREDITORS

TO GET 20C. ON DOLMRI_
Failed Brokers’ Assets Valued

at $1,180,044.

Speciel Despateh to Tum Nyw Yoax Themato.

PrinapsLeuta, Po., Oct. 18.—The ap-
pralsed valuation of the assets of Chan-
dler PErothers & Co., bankers and
brokers, 1s $1,180,044, according to @ re-
port flled to-day with the United States
Distriet Court. The firm announced its
Insolvency on July 206, 1tz assels al
that time being siated as more than
$50,000 and it llabilities as unknown.
The Illabhllitles are now authorltatively
reported to be more than $5,000,000, and
the creditors, after the costs of admin-
Istrating the bankruptey proceedings are
deducted, mey receive approximately 20
cents on a dollar,

The report waa filed by I. L. Dein-
Inger, 1. L. Stone and John P, IIiN, ap-
pralsers appointed by the court. It shows
that the Indlvidua]l assets of Frederlck
T. Chandler, Jv., of Haverford ; Earl Men-
denhall of Ardmore and BEdward 8. Lit-
tle and Lewls E, Waring, both of New
York, the members of the firm, aro
practicelly nil. Chandler guve his per-
sonal ussets as $1,961; Waring declared
$1,996, Mendenhall 8652 and Little none.

Chandler, Mendenhall and Little, na-
cording to the report. earried large stock
truding accounts with their {irm and
owe the company conalderable suwms,
which the appralsers repert are abso-
lutely worthless. Chandler's aeccount
totals $156,974, Mendenhall's $184,532
and Litte's §128,710, Inaddition there are
more than 300 accounts referred to by the
appralsers as of doubtful or no value, sev-
eral of them mysterious In a wuy that
they contaln no names, being reforred
to a8 number accounts. They Include
No. £ nocount, $204,184; No, 84 account,
$43,550, and No. #2 aceount, $85,782.

Avcount No. 601 for $235877 gueran-
teed Ly Percy M. Chandier, uncle of
redorick T. Chandler, Jr,, la listed an
wholly collectable, as Iz the zccount of
tho tirm with Clark Chillda & Co. of New
York, for $271,600. The appralears
valued the firm's equities In coilateral,
put up with banks and trust coinpanies
for loans, &c., as $185,593; nccounts re-
cefvable consldersd good, as $£103,730,
and other boolt accounts as §184,815,

U. 8, COSTRACTS IN ARGENTINA.

Americans Deat Germans on §13,-
000,000 Rallroad Orders.

EBrexos A:mws, Oot. 18-—Represonta-
tivea of the Baldwin Locomotive Worka
end the Middletown Car Compuny, a
subsidiary of the Standard Steel Car
Company, elgned yestorday a joint con-
tract with Argentine State Rallways for
elghty-five locomotives and 5,000 freight
ours wnd spare parta, to coat $13,000,000,
The contrazct is subject to the approval
of President Yrigoyen. Payment will beo
n Argentine € per cent. treasury notes,
maturing In five years,

The Americans outbld two German
corporations.

WAR FORCES SPANISH ISSUE.

Treasury Notes of 100,000,000 Pe-
setas to Pay Morocco Bills,

Mapmn, Oct. 18.—The Minister ol
Finance announces that he will Issuc
from November 4 unt!l the end of No-
vember an unlimited amount of & per
cent. Treasury obligations, to run three
months,

The Treasury has overdrawn its ne-
count by 100,000,000 pesctas from the
Bank of Bpaln in coanection with ex-
penditurea for Morosco., The Minleter|
does not desire to abuse the credit of the |
Bank of Spaln and therefore appeals to
the Spanlsh people for financial support, |
thus making unnecessary a further le-|
sus of puper money,

FRENCH WHEAT CROP NORMAL

————
Amounts to 5,000,000 Hectares—
Is Equal to Pre-War Average.

The whoat crop In France thia year,
according to o stalemen:t mada Ly the
Frenolk Minister of Agriculture, amounts
to about 8,600,000 tons and I equsl in
quantity to the produetion of an averags
normal pre-war year (n spite of the fact
that the area under seed was reduced
more thun 2,400,000 acres from what It
was In 1614,

The Bankers Trust Company Is ad-
viged by Its French Information servies
that the returns o hectare (about 214
ncren) mmount thia year to 1840 quin.
tals (about 1.0 tons) and are the highest
obtalned yet. The previous record was
1557 quintala (about 1% tons) a hes-
tare, reachied In 1007,

—
New Sumnex County, Del., Issue,

B J. Van Ingon & Co. are offering
$280,000 of 41y per ceut. highway im-
provement bonds of Bussex county, Dal-
aware, at prices to vield 5.85 per cant,
They are due serlally and matura In
1043 to 1840, Inclusive.

Waunts Loan io Bay Coal Cars,

WasninoToy, Oat, 18.—~The Kansus,
Oklahomyg and Guif Ralirond Company
appiled .o-day to the Interstate Com-
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THE ROYAL BANK |
OF CANADA
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Erazil, Uruguay, Venezuela, Colombia,
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MUNICIPAL BONDS

Municipality

City of N‘hﬁm Fnl'll N. Y.
City of Ullea, N

City of Mr. Vrnmn. N. Y.
City of Cohoes, N. Y.

City of Yonkers, N. 1.
Connty of Warren, N. V.
Clty of Tonw N. Y.
City of Hornell, N
City of Onelda, N
Town of N.Ihmpma \ Y.8.D.
Clty of Lockport, N

Town of Mt, ﬂmml !ﬁ.Y.l»D
Village of Casiile, N. Y.
Yillage of Brightwaters, N. ¥,

|

WHOLLY TAX EXEMPT IN THE STATE OF NEW YORK
Rate

Deseriplive Circulars on Request for H-I9
Offerings solicited of Bonds of all Municipalities in this State.

Maturity

1035-1M7
1033-10M1
1025-1929

Yiald

RRIFIELD

NICIE"_AL BONDS

“The Carelessness of Bankers
Is the Bank Crook’s Opportunity’’

by
Hon. Alfred J. Talley

Judge Court of General Sessions
IN OCTOBER ISSUE

BANKERS HOME MAGAZINE

On Sale at All Subway Newsstands

BUTTERWORTH-JUDSON PLANS,

Committee of Stockholders to Hame
dle Meorganizatlon.

A committee of preferred and comse
mon stockholders of the Butterworthe
Judsen Corporation has been appointed
to earry out the terms of the reorgunizn-
tlon plan adopted In August and a large
amount ¢f both elasses of stock has al-
ready been deposited. On the pian be-|
coming oporative depositors of common |
#toclkt will recelve the right to purchass
serles B bonds et $6.66 2-8 for each
snave of stock deposlted and then will
receive new common atock, share for
share. Créditors Dolding mora than
four-fiftha of the clalme agahist the
company have assented to rhe plan.
Chellls A, Austin, Willlam A, Dradford
and Thomas J. Chadbourne mako up|
the ‘.ommlttee I

Order to Al'una !t-.l Company
Makes 80,000 Total in Year.

An ordoer for 32,000 tona of stewl ralle
hae been placed, by the Canadian Pacliile
Rallway with the Algoma Bteel Com-
pany for shipment In the next threa
monthe, This brings up to 50,000 tons
the total of ralls ordered by the Cana-
dlan Paclfie Rallway within the last
twelve months.

The Canndian Covernment (s nego-
tlating for conalderable tontiage of ruils
for the Canadion Northern, the Iaters
colonial and other Covernment com
trolled roads.

Steel rafin are seillng in Canada at
$52 a gross ton, £, o b. mill, or n price
considered equivalent to the American
prica of $47 & ton plus the Impert tax,
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BILL IN PERU FOR U. S. LOAN.

850,000,000 Wonld Be Sconred by
Costom Recelpts,

By the Associated Prees,

Lama, Peru, Oct 18, —Minlster of the
Treagury Rodrigusz Dulanto to-day In-
‘roduced In Congress a bill that would
authorize the Peruvian CGovernment to
acgotinte a Joan In the United States
of $G0,000,000, to be gecured by custom
recelpts and to Lear !nterest nt 8 por
ceit. A blll, now pending In the House,
authorizing the appointment of foroign
exports to reorganizc and administer
the Peruvian Custom House passed tho
Senate to-day,

Bolhhy monsures are sald to be the
result of negutiations carrled on roecantly

former Minlgter of the Treasury, and
the Guuranty Trust Com naru

EQUIPMENT TRUSTS,
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Ngw York Central, hE.51
Naw YVork Contral. 080
New York Cenirsl. a0 LsS
N. Y. N.H & H. a0
"mr(nt‘ & Wast.. .10 10 o.M
Norfolk & Wenl... 10§80
Northern Paciflo.. 5 h.A5
Pacitia ¥Prlt Exp. (%]
Punn. G, Frelght.. IS i ]
Ponn. G. Frelght, 1 10 .83
Pitts, & Lake E. 15 AR5
Reading Lnlnbnl‘r 630 0.00
Seabonrd A. Line, 785 053
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fionthern Paclfio.. - ) .15 3.%0
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$5,100,000
The Ohio Public Service
Company

First Mortgage and Refunding 7'%4% Gold Bonds, Series “A”
Non-Callable for Ten Years
Denominations $1.000, $500 and $100

Price 97% and Accrued Interest, to Yield over 7.75%

Due October 1, 1946

at 110 and

Redeemable after Omlm I 1931, te and including October 1, 193
the Public

year o w‘l’m‘ﬂ? Issiance
peayulileazithout deduction for Federal Income Tax

erlﬁ fon of | Of:le. I

now or hereafter deductible at the source, not in excess o 2%. The C ees
to rejund the Pennsylvania four-mills tax to helders ¥ ﬁ in that state. Applica-
tion will be made in due course (o list these bonds on the New York Stock Exchange.

These bonds, in the opinion of coun-
sel, will be secured by an absolute
First Mortgage Lien upon a portion
of the propertyof the Company and
byadirectmortgage lienonall prop-
erty now owned or hereafter ac-
| quired, subject only to $1,970.500
Divisional ds now outstanding
(mortgages to be closed). In addi-
tion Divisional Bonds of certain
of the issues above mentioned
amounting to $838.6C0 principal
amount will be deposited and
pledged with the Trustee as further
security for this issue, or cancelled.

The total depreciated value of the
Company's properties, as recently
appraised by independent engi-
neers, is in excess of $14,250.000.
There will be $7.,070.500 bonds

ently outstanding in the hands of
the public.

The Mortgage provides for an an-
nual maintenance and depreciation
fund amounting to 12% o[" the gross
electric earnings, and in aciditionan
improverent fund of 1% of annual
gross earnings.

The issuance of additional bonds
will be restricted by stringent pro-
visions of the Mortgage.

The gross earnings, as certified by
independent auditors, for the
twelve months ended July 31,
1921, were $4.510,801.94. For the
same period net earningsamountecd
to $1,255.467.70, as compared with
annual interest requirements on
the FFirst Mortgage and Refunding
Bonds to be outstanding. together
(including Divisional issues) pres- with Divisional Bonds, of $492,065.

These bonds are offered for delivery when, as. and. if issued and received by us, and subject

to approval of counsel. Temporary bonds, or interim receipts later exchangeable for defini-

tive bonds, will be ready for delivery on or about October 31. 1921. The above stotements are

cfficial or are based on information which we rcg:;d as reliable, and, while we do not guar-
gntee them. they are the data upon which we acted in the purchase of this security,

The Ohio Public Service Company,
located in one of the most active in-
dustrial regions of the United States,
was recently incorperated under the
laws of Ohio for the purpose of com-
bining and connecting by high ten-
sion transmission lines, several
public service propertics in that
state, The canstituent companies
have been under the same ranage-
ment {or a number of ycars, and the
experienced public utility men who
are responsible for the growth of
these Compunies will continue to
operate the propertics,

The Company supplgs clectricity
for light, heat and power purposes
without cumpetition, to & number
uf substantial and prosperous com-
munitics
portant ones are Warren, Alliance,
Massillon, Elyrianand Lorein. The
pousibi
electric power business in the terri-
tory sarved are almost unlimited,
and tle connecting of the proper-
ties by
more efficient opemtion, o
sive and diversified ficld f- ¢
bution and a more constat supy )
of electric power at ezonamical pro-
duction costs.

This territory with its
combination of highly developed
industrial cities, towns “and very
prosperous agricultural area. is
ranked among the foremost fields
for power consumption in the
United States.
dustries served throughout the ter-
ritory consist of steel plants,
furnaces, glass and china factor.es,
chemical works, agricultural imple-
ment plants, etc.
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INCORPORATED:

HALSEY, STUART & CO

49 Wall Street, New York

. Phone, Hanover 8000

CHICAGO - NEW YORK - PHILADELPHIA - BOSTON - DETROIT - MILWAUKEE - ST.LOUIS -~ MINNEAPOLIS |

New ’.-Il":

Exempt from All Federal Income Tazes

$2,000,000

State of Idaho

% Highway Bonds

Dated January 1, 1921 Due January 1, 1941

Optional January 1, 1931
Coupon Bonds, $1,000 denomination. Principal and semi-annual interest payable at the

office of the State Treasurer, Bolse, Idaho, or at The Equitable
Trust Company of New York

Legal Investment for Savings Banks and Trustees in New York,
New Jersey, Connecticut and other Eastern States

Eligible to secure Postal Savings Deposits

FINANCIAL STATEMENT
Estimated Actual Value of Taxable Property. ....... $1,500,000,000

Amued Vl.lnlﬁﬂn. 1821. e s e s e se et e e eie eIl 506,002,702
Total Bonded Debt (including this issue)....... 5,989,000
Sinking Fund .. COEY S Vi wms fefeieie ¢ o DS $750.010

Net Bonded Debt. ......cvvvivnnnmmunenns 5,238,320

Population (1920 Census). ..» 431,866

Net Debt about 19, of Assessed Valuation

These Bonds, authorized by the Legisiature, and approved by a vote of
the people, constitute a direct obligation of the entire State and are payable
from an unlimited ad valorem tax upon all of the taxable property therein.

Price 975 and Intevest to Yield about 5.20%

Legal opinion of John L. Thomson, Esq., New York City,

William R. Compton Co. Kissel, Kinnicutt & Co.

Eldredge & Company Remick, Hodges & Co.

The Equitable Trust Company
of New York

The above information and statfstics are not guaranteed but have beer obtuimed
from sources which we believe to be accurate.

, Lvery Imvautor Should Have

Weekly Market Letter
on request.
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PROPOSALS.

ISON & MANHATTAN RAILEOAD (0.
JUEST FOR BILE FOR FURNISHING
SCTRICAL SUB-STATION MACHINERY,

Blds are requested for the design, ocon-
structlon, dellvery and complete Installation

1 1 'al'rnnrl Bl ation TOtary con-
| worse

Uy 3000 K. W., complete
ntral . and reg ing
rected on foundatiofs
& M. R, B. Co. at fis
at ta power houss In Jep-
w .1 uu‘\ all tn aocordance wi
lons of prunun:d vontract, Serl

Liv tiie terma of the proposed contract the
machinery and eguipment
gumrantesd to functlon and r
and In prrallel with the w
verters now in operation
of the undersignied,
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and ¥
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end with am:'u-rr o D, (. bis bars.
i promptly upon
» and al; mi-
1 equipment otely  Installed
in nr-.clt!nr'-u with the cmtm and In
working order within clght months [roto
date of exvcutlon of tha contrmct.
Blde must be submitted not luter than noan
on the fourth day of November, 1021, and
wiil be recelved at or befores the time above
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v

a0 Church Stireet
October 156, 1921.

THE D\\"TIJ\ v \10\ R\ll WAY COMPANY
Ohlo, October 4, 1021,
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se of §10,000.00
MY Thie Dayton Union
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